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TASI Intraday 



I Source: Reuters 


Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Saudi (TASI) 

8,578 

-0.5 

1.7 

2.3 

25.9 

Saudi (NOMUC) 

20,334 

0.0 

-0.6 

183.2 

NA 

Energy 

5,448 

-0.3 

0.6 

0.1 

23.5 

Materials 

5,384 

-0.7 

2.5 

4.2 

NA 

Capital Goods 

6,008 

0.9 

6.2 

38.7 

34.9 

Com. & Prof. Svc 

4,181 

0.6 

2.5 

-12.4 

NA 

Transportation 

4,558 

0.7 

0.3 

3.7 

NA 

Cons. Durables & Apparel 

5,066 

-0.2 

10.1 

44.5 

NA 

Consumer Services 

4,078 

-0.3 

1.3 

3.0 

20.0 

Media 

10,846 

0.4 

-0.5 

15.4 

43.9 

Retailing 

8,311 

-0.6 

-0.1 

8.0 

NA 

Food & Staples Retailing 

11,489 

-0.9 

-3.5 

73.7 

NA 

Food & Beverages 

5,618 

-0.4 

2.0 

29.0 

32.0 

Health Care Equipment 

5,384 

0.3 

0.0 

44.3 

30.5 

Pharma, Biotech & Life Science 

5,396 

6.0 

10.5 

50.1 

NA 

Banks 

7,554 

-0.7 

2.1 

-6.8 

18.3 

Diversified Financials 

4,344 

-0.4 

3.5 

31.5 

NA 

Insurance 

5,896 

-0.3 

1.3 

30.6 

36.4 

Telecommunication 

6,961 

-0.7 

0.9 

7.5 

23.3 

Utilities 

4,333 

-0.1 

-4.5 

-1.5 

NA 

REITs 

4,198 

-0.2 

-0.6 

0.0 

36.9 

Real Estate 

3,215 

-0.4 

3.4 

2.6 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Saudi Printing 8i Packaging Co. 

26.95 

10.0% 

106 

Filing 8i Packing Materials 
Manufacturing Co. 

56.50 

9.9% 

355 

Baazeem Trading Co. 

67.70 

9.9% 

174 

Al-Omran Industrial Trading Co. 

104.60 

7.2% 

221 

Saudi Pharmaceutical Industries 

8i Medical Appliances Corp. 

40.90 

6.0% 

204 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company 

Date 

Arabian Pipes Co. 

23-NOV-20 

Saudi Investment Bank 

29-NOV-20 

Saudi Enaya Cooperative Insurance Co. 

29-NOV-20 

Saudi Arabian Amiantit Co. 

1-Dec-20 

Etihad Atheeb Telecommunication Co. 

1-Dec-20 

1 Source: Tadawul | 



(1) Prices as of last trade. Updated as of November 19, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 

• TASI closed 0.5% lower to 8,578 while NOMUC closed flat to 
20,334 on Thursday. TASI traded value totaled SAR 12.3bn and 
averaged SAR 10.Son over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 19.6% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.7% higher on Friday, trading at 
P/E (TTM) of 22.7X vs. 25.9x for TASI. 

• Banks and Materials declined 0.7%. Telecom closed 0.7% lower. 
Pharma, Biotech 8i Life Science (up 6.0%), was the best 
performing sector. Among stocks, Saudi Printing 8i Packaging 
Co. (4270/SPPC AB), Filing Si Packing Materials Manufacturing 
Co. (2180/FIPCO AB), and Baazeem Trading Co. (9503/BAAZEEM 
AB), led the gainers. 

• The President of Saudi Authority for Data and Artificial 
Intelligence (SDAIA), announced that based on KSA's national 
strategy for data and artificial intelligence (Al), the country will 
invest USD 20bn (SAR 75bn) by 2030 in the industry. SDAIA 
aspires to make artificial intelligence an alternative investment 
option, through investment in innovative and emerging 
companies, adding that the authority aims to establish 300 Al 
start-ups by 2030. (Source: Argaam) 

• The National Debt Management Center (NDMC) indicated that 
KSA's supply chain finance program will significantly deepen and 
strengthen the local financial sector, as it will enable financial 
institutions to create innovative solutions for the private sector. 
(Source: Argaam) 

• PIF announced that ACWA Power is expected to play an integral 
role in the development of the KSA's sovereign wealth fund's 
renewable energy program. It added that PIF's increased stake is 
an endorsement of ACWA Power's ambition and progress. PIF is 
a long-term investor and is committed to actively enable the 
development of key economic sectors, such as Renewables, in 
the country. (Source: Argaam) 

• Saudi Arabian Fertilizers Co. (2020/SAFCO AB)'s Chairman 
announced that the company's strategic turnaround will help 
National Chemical Fertilizers Co. (Ibn Al Baytar), Al Jubail 
Fertilizer Co. (Al Bayroni) and Gulf Petrochemical Industries Co. 
(GPIC) capitalize on operational integration. The three units will 
be integrated into SABIC Agri-Nutrients Investment Co. (SANIC), 
which will be 100% acquired by SAFCO, adding that this will 
reflect positively on agribusiness companies. (Source: Argaam) 

• Saudi Electricity Co. (5110/SECO AB)'s CEO revealed that the 
recently-introduced reforms to KSA's electricity sector will help 
the company operate more efficiently and achieve a fair return 
on its invested capital. (Source: Argaam) 


Top 5 Losers 





Company 

Last Close 

%Change 

Value (SAR mn) 

Saudi Paper Manufacturing Co. 

103.40 


-5.5% 

505 

Saudi Industrial Development 

Co. 

15.56 


-4.7% 

189 

Halwani Bros Co. 

65.50 


-3.0% 

19 

Gulf Union Cooperative 

Insurance Co. 

20.26 


-2.5% 

31 

Wafrah for Industry and 
Development Co. 

138.40 


-2.1% 

88 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

Saudi Industrial Export Co. 

112.00 


2.2% 

736 

Saudi Paper Manufacturing Co. 

103.40 


-5.5% 

505 

Saudi Cable Co. 

33.15 


2.6% 

456 

Mobile Telecommunications Co. 
Saudi Arabia 

12.92 


1.3% 

364 

Filing 8t Packing Materials 
Manufacturing Co. 

56.50 


9.9% 

355 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Dubai (DFM) 

2,316 

-0.3 

2.4 

-16.2 

10.8 

Abu Dhabi (ADX) 

4,914 

-0.8 

1.2 

-3.2 

19.0 

Kuwait (KSE) 

5,135 

0.6 

0.2 

-8.1 

NA 

Qatar (QE) 

10,108 

-1.4 

-1.0 

-3.0 

17.2 

Oman (MSM) 

3,628 

0.1 

0.0 

-8.9 

10.8 

Bahrain (BSE) 

1,452 

0.5 

0.2 

-9.8 

14.1 

DJMENA Index 

568 

0.1 

0.7 

-6.2 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (SSiP 500) 

3,558 

-0.7 

-0.8 

10.1 

27.7 

us (NASDAQ 100) 

11,855 

-0.4 

0.2 

32.1 

33.1 

UK(FTSE 100) 

6,351 

0.3 

0.6 

-15.8 

NA 

Germany (DAX) 

13,137 

0.4 

0.5 

-0.8 

NA 

France (CAC 40) 

5,496 

0.4 

2.2 

-8.1 

NA 

Russia (MICEX) 

3,051 

0.1 

0.9 

0.2 

15.8 

Japan (Nikkei) 

25,527 

-0.4 

0.6 

7.9 

35.6 

Hong Kong (HSI) 

26,452 

0.4 

1.1 

-6.2 

14.5 

South Korea (KQSPI) 

2,554 

0.2 

2.4 

16.2 

29.2 

China (SHCQMP) 

3,378 

0.4 

2.0 

10.7 

17.7 

India (NIFTY) 

12,859 

0.7 

1.1 

5.7 

32.0 

Brazil (IBQV) 

1,06,042 

-0.6 

1.3 

-8.3 

NA 

Turkey (BIST 100) 

1,324 

0.8 

2.5 

15.7 

11.7 

Egypt (EGX30) 

10,899 

0.0 

-1.1 

-21.9 

NA 

MSCI Emerging Markets 

1,209 

0.7 

1.8 

8.5 

22.7 

MSCI World 

2,540 

-0.2 

0.4 

7.7 

31.5 

1 Source: Bloomberg, Reuters 






Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

45.0 

1.7 

5.1 

-31.9 

-29.7 

Natural Gas ($/mmbtu) 

2.7 

2.2 

-11.5 

14.7 

0.3 

Gold ($/oz) 

1,871 

0.2 

-1.0 

23.3 

27.8 

Silver ($/oz) 

24.2 

0.5 

-2.0 

35.4 

41.3 

Platinum ($/oz) 

950 

-0.2 

6.3 

-1.7 

3.8 

Copper ($/t) 

7,263 

2.6 

4.3 

18.1 

25.0 

Zinc ($/t) 

2,787 

1.2 

6.6 

22.3 

20.2 

Lead ($/mt) 

1,987 

1.8 

5.4 

3.3 

0.7 

Wheat ($/bu) 

600 

0.1 

-0.4 

3.8 

10.1 

Corn ($/bu) 

428 

0.2 

2.1 

6.4 

5.9 

Sugar ($/lb) 

15.2 

-0.5 

1.7 

9.6 

11.7 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.20 

-0.01 

-1.70 

0.00 

Saudi Arabia 

0.84 

0.00 

-1.40 

0.63 

UAE 

0.43 

0.05 

-1.78 

0.22 

Kuwait 

1.38 

-0.06 

-1.38 

1.17 

Qatar 

1.02 

0.02 

-1.23 

0.82 

Bahrain 

2.25 

0.00 

-0.42 

2.05 


Source: Reuters 


NOTES: 

(1) Prices updated as of November 20, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the red on Friday. SSiP 500 and NASDAQ 
closed 0.7% and 0.4% lower, respectively. Dow Jones Industrial 
decreased 0.8%. In Europe, UK gained 0.3%. Germany and 
France closed 0.4% higher. 

• Asian markets ended mostly higher on Friday. China gained 
0.4%, while Japan declined 0.4%. South Korea closed 0.2% 
higher. Hong Kong and India ended up 0.4% and 0.7%, 
respectively. 

• GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 
declined 0.3% and 0.8%, respectively. Kuwait increased 0.6%, 
while Qatar decreased 1.4%. Oman and Bahrain closed 0.1% and 
0.5% higher, respectively. 

• US jobless claims for the week ended November 14 stood at 
742K (prior: 71 IK). (Source: Trading Economics) 

• Ras Al Khaimah issued a directive to reduce trade license 
renewal fees and fines for violations issued by any local entities 
or departments by 50% for exhibition and events companies in 
Ras Al Khaimah for a period of 12 months. The initiative aims to 
support the MICE industry in the UAE. (Source:Zawya) 

• According to the Central bank of the UAE (CBUAE), gold reserves 
held with the Central Bank dropped to AED 8.96bn (SAR 9.15bn) 
in September 2020, compared with AED 8.98bn (SAR 9.17bn) in 
the previous month. (Source: Trade Arabia) 

• Dubai's Roads and Transport Authority (RTA) has announced 
that work was moving at a steady pace on its Al Khawaneej- 
Sheikh Zayed bin Hamdan Al Nahyan roads intersection with 
more than 70% of the project already completed. The project 
encompassed improving three main intersections on Al 
Khawaneej and Al Amardi Streets, and the construction of 
service roads extending 23km along Al Khawaneej and Al 
Amardi Streets. (Source: Trade Arabia) 

• Abu Dhabi's Department of Municipalities and Transport (DMT) 
and leading developer Modon Properties have announced 
details of the comprehensive renovation plan for designated 
areas of the historical Mina Zayed area. In line with Abu Dhabi 
government's vision for the urban development of the Emirate, 
the Mina Zayed Wharf is being redeveloped as part of an overall 
plan to revitalize designated areas in order to elevate its 
position as one of Abu Dhabi's iconic landmarks. (Source: Trade 
Arabia) 

• UAE developer Aldar Properties has announced the launch of 
Noya, an AED 940mn (SAR 959mn) residential community on 
Yas Island located in close proximity to its flagship Yas Acres. 
The key development features 510 residences, including 4- 
bedroom villas and 2 and 3-bedroom townhouses, with prices 
starting from AED 1.49mn (SAR 1.52mn). Construction of Noya is 
due to begin in 2Q21, with handovers set to commence in 2Q23. 
(Source: Trade Arabia) 


Coming Up 

• UK's Markit/CIPS Manufacturing PMI for November 2020 (prior: 
53.7) will be announced tomorrow. (Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 20 (prior: +0.8mn 
barrels) will be announced on November 25. (Source: Trading 
Economics) 

• US jobless claims for the week ended November 21 (prior: 742K) 
will be announced on November 25. (Source: Trading Economics) 
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Contacts 






Research & Advisory 

Research&advisory@fransicapital.coiTi.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The connpany is operating under connnnercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 






Disclaimer 


V 




The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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